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 Summary 

 

[ Better Invoices 
Customise with FIX tags. Download via Web. ]BATS Europe is Making Markets Better by 

customising invoices to meet Participants’ 
needs through FIX tags. 

 Details 

Invoices sent by BATS Europe can be customised to meet Participant’s needs through special FIX tags. 
Each Participant (i.e. legal entity) that signs a Participant Agreement with BATS Europe will receive an 
invoice if there is trading activity for the month or a bill due.   
 

To improve the billing process, trading charges within the invoice can be broken down using “On Behalf Of” 
FIX tag supplied in the original order on FIX tag 115 or 439.  For example, Firm X can enter an order and 
populate the “On Behalf Of” FIX tag with PROP, AGCY, etc.  These would need to be pre-registered via the 
BATS Europe Trade Desk and can be used for up to 5 different IDs. An example invoice using this method is 
shown below: 

 
 

On receipt of an invoice, Participants can download their detailed trade logs from the BATS Europe Website 
(www.batstrading.co.uk). 
 

If further customisation is required, it can be achieved by populating FIX tag 440 on the incoming order.  This 
is user defined, will not require pre-registration with the BATS Europe Trade Desk and will not result in any 
automatic invoice breakdown. An example trade file is shown below: 
 

 Contacts 
  

Sales 
Trade Desk 

+44.207.012.8906 
+44.207.012.8901 

SalesEurope@batstrading.com 
TradeDeskEurope@batstrading.com 

Participant Services 
Billing 
Main Line 

+44.207.012.8902 
+44.207.012.8903 
+44.207.012.8900 

ParticipantServicesEurope@batstrading.com 
BillingEurope@batstrading.com 
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