
GREAT TECHNOLOGY AGGRESSIVE PRICING
BATS Europe  S e p t e m b e r  2 0 0 9  

 

25 Copthall Avenue, Ground Floor 
London, EC2R 7BP 

 
© 2009 BATS Trading Limited 

www.batstrading.co.uk 
Main: +44.207.012.8900 

 

 Summary 
 

[ Sponsored Access
Risk management at ultra-fast market. ] 

BATS Europe is Making Markets Better by 
offering Sponsored Access capabilities. 
Sponsored Access features help Sponsoring 
Participants manage risk while allowing the 
Sponsored Participant access to BATS Europe’s 
ever-growing liquidity.  

 

 Details 

 

Sponsored Access is designed to provide non-Participant 
trading firms with an alternative method to interact with 
BATS Europe’s ever-growing pool of liquidity. To support 
this access method, BATS Europe has released a 
number of risk management features into its system to 
be administered by the Sponsoring Participant:   
 

1. FIX Drop Order Copy sessions to be taken by the 
Sponsoring Participant (includes complete FIX 
conversation)  

 

2. Controls to validate and restrict Sponsored Participant
orders on entry which include: 
• Cut-off (block new orders / cancel all open orders) 
• Trade error (max notional & max shares per order) 
• Order restriction (primary market, sponsor 

disconnection) 
• Per port and symbol orders per second restriction 
• Restricted list upload 

 

3. Web-based management tools to configure the 
Sponsored Access controls 

 
See the Sponsored Access Specification link below for 
additional details. 
 

For non-Participant direct access to the BATS Europe
system and in order for a Participant to sponsor a non-
Participant, both the Sponsoring Participant and 
Sponsored Participant need to sign the Sponsored
Access Agreement. Please contact Participant Services 
at +44.207.012.8902 or your Account Manager with any 
questions regarding the Agreement. 

 
 

 

 Links 
  

Sponsored Access Addendum.pdf: agreement between the Sponsoring Participant and BATS Europe. 
Sponsored Access Specification.pdf: technical specification with information on access to BATS Europe. 
FIX Specification.pdf: FIX (Financial Information Exchange) protocol information. 
Market Guide.pdf: general information including fee schedules, symbology and order types. 

 

 Contacts 
  

Sales +44.207.012.8906 SalesEurope@batstrading.com   
Trade Desk +44.207.012.8901 TradeDeskEurope@batstrading.com 
Participant Services 
NOC 
Main Line 

+44.207.012.8902 
+44.207.012.8905 
+44.207.012.8900 

ParticipantServicesEurope@batstrading.com 
NOCEurope@batstrading.com  

 
BATS Trading Limited is authorised and regulated by the Financial Services Authority. BATS Trading Limited is a wholly-owned subsidiary of BATS Global Markets, Inc. and is a company registered in England and Wales with Company Number 6547680 and registered office at 
25 Copthall Avenue, London EC2R 7BP. This document has been established for information purposes only. None of the information concerning the services or products described in this document constitutes advice or a recommendation of any product or service. To the extent 
that the information provided in this document constitutes a financial promotion as defined by section 21 of the Financial Services and Markets Act 2000, it is only directed at persons who qualify as a Professional Client or Eligible Counterparty. Persons who do not qualify should 
not act on or rely upon it. 

 
 

 

http://www.batstrading.co.uk/resources/participant_resources/BATSEuro_Sponsored_Access_Addendum.pdf
http://www.batstrading.co.uk/resources/participant_resources/BATSEuro_Sponsored_Access_Spec.pdf
http://www.batstrading.co.uk/resources/participant_resources/BATS_Europe_FIX_Specification.pdf
http://www.batstrading.co.uk/resources/participant_resources/BATSEuro_MarketGuide.pdf
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