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BATS EXCHANGE REPORTS MARKET SHARE 
RESULTS IN THE US AND EUROPE FOR APRIL  
BATS EXCHANGE EARNS 10.01% MATCHED MARKET SHARE; 
BATS EUROPE REACHES ONE-DAY MARKET SHARE HIGHS 

] 
 

BATS Global Markets, an innovative global financial markets technology company, reported 
that BATS Exchange recorded average matched daily volume in all U.S. securities of 1.122 
billion shares per day in April, an increase of about 94 percent from 580 million shares in April 
2008.  
 
BATS Global Markets also announced continued growth at its BATS Europe division, hitting 
one-day market share highs for the FTSE100 (3.9% on April 28), CAC40 (4.16% on April 16) 
and Amsterdam AEX (3.80% on April 15) indices. BATS Europe also recorded 3.70% market 
share in the DAX30 on April 14, its second best day ever in the index.         
 
For BATS Exchange, April US market share statistics: 
 
• BATS average total handled volume of 1,324,099,776 shares daily (includes odd-lots)  
• BATS average matched volume of 1,122,292,617 shares daily (excludes odd-lots) 
• BATS average internal match rate of 87.10%  
 
• BATS matched market share for Tape A securities of 8.39%  
• BATS matched market share for Tape B securities of 14.06%  
• BATS matched market share for Tape C securities of 10.37%  
• BATS matched market share for all securities of 10.01% 
• BATS matched market share in notional value, or dollar value traded, of 11.29%  
• BATS total notional value traded of $549,611,260,315 (excludes odd lots) 

 
 

Exhibit 1:  BATS Exchange US Matched Market Share for all securities: July 2006 to April 2009  
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Taking the top 25 U.S. stocks, ranked by total volume traded in all U.S. markets, BATS Exchange’s 
matched market share on a security by security basis for April was as follows: 

 
Stock 
Name 

Total Industry 
Volume

BATS Matched 
Volume

BATS Market 
Share 

BAC 11,001,087,348 676,046,804 6.15% 
C 10,916,698,385 866,941,479 7.94% 
FAS 6,411,334,692 617,903,319 9.64% 
SPY 6,209,519,040 622,568,558 10.03% 
XLF 4,389,168,312 673,951,319 15.35% 
FAZ 4,103,723,460 500,811,892 12.20% 
WFC 3,466,751,609 287,290,892 8.29% 
QQQQ 2,991,813,397 386,866,655 12.93% 
UYG 2,827,546,236 330,124,297 11.68% 
GE 2,690,085,011 164,457,656 6.11% 
F 2,468,700,009 137,432,783 5.57% 
AIG 2,406,637,992 140,663,046 5.84% 
JPM 2,113,309,612 226,367,391 10.71% 
JAVA 1,580,116,985 146,229,649 9.25% 
MSFT 1,562,427,579 196,410,707 12.57% 
INTC 1,505,343,019 180,063,763 11.96% 
EEM 1,412,097,234 215,432,551 15.26% 
SSO 1,360,273,951 178,328,781 13.11% 
IWM 1,296,474,004 213,709,953 16.48% 
PFE 1,278,234,307 116,814,679 9.14% 
LVS 1,205,683,207 59,510,944 4.94% 
SIRI 1,186,799,543 23,812,512 2.01% 
CSCO 1,133,360,415 130,513,951 11.52% 
IYR 1,124,320,317 245,361,250 21.82% 
FITB 1,087,226,123 110,578,456 10.17% 

 
 
 

[ About BATS ]
BATS Global Markets (BATS) is an innovative global financial markets technology company 
headquartered in the Kansas City, Mo., area with additional offices in New York and London.  
The BATS platform was launched in January 2006 and, operating as BATS Exchange, Inc., is 
one of the fastest growing, top tier equity markets in the United States.  BATS serves the 
European market through its London based, FSA-authorised subsidiary, BATS Europe, which 
operates a Multilateral Trading Facility for European securities. The BATS platform is internally 
developed by a dedicated core team of market and technology professionals, catering to the 
needs of the broker-dealer and trading community. BATS … Making Markets Better. 
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